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We are once again at a market stage where many people are wondering which way things might 
go. There are currently two different schools of thought in this regard. One is very bullish and 
believes that the backlog of cargo in China will result in a spike in the charter and S&P mar-
kets, while the other side thinks that the Ukrainian war, as well as inflation and an associated 
fall in consumer confidence, will result in slow growth and lower container volumes. Which 
school of thought you agree with also depends a little on where you live. People in Asia tend to 
focus more on the cargo backlog in China, while people in Europe are looking more at the 
geopolitical and inflation situation.  
 
We are still cautious in terms of an economic outlook for 2023 and beyond, as we think that the 
war, inflation and high interest rates will have a negative effect on economic growth. Also, we 
believe that at some stage we will reach a point at which the government cannot continue 
spending us out of any economic trouble. After all the corona-related subsidies and help from 
the government that has been provided over the last two consecutive years, the German gov-
ernment currently wants to avoid the population suffering as a result of high energy prices. The 
government has implemented various packages to lower fuel costs, lower energy costs, and so 
on. When life gets tough it feels as if the German government puts out the cushions for its 
people to make life comfortable for them. It somehow feels like, sooner or later, the government 
will realise that the increasing debt is becoming an excessively large burden for Germany as 
well. We are convinced that the government will have to tighten its belt in the next 1-2 years. If 
there is no economic recovery evident by then, the economic situation will get harder here in 
Germany. 
 
Looking to the future, how does the government aim to help solve the war, soften energy prices, 
fight inflation, and combat global warming with a new energy mix that does not involve nuclear 
power, all without rising debt? 
 
But this is a more long-term context. In the short term, we see increased interest in chartering 
and, in some cases, buying. Many market participants want to be positioned correctly when the 
market picks up. From the recent past they know that it does not matter what the ship costs, 
but rather that having a ship available is the key to making money. Right now it feels like just 
the expectation of a better market is already driving the market. So, the growing market is 
feeding itself. May and June might bring back February charter rates and the fear of missing 
out. There is an expression in German for a bull stock market that states “The bulls are feeding 
the bulls”, which means that the market feeds itself and could be disconnected from reality. For 
the S&P market it seems that basically only the main line operators and freight forwarders are 
active. For now, we have our doubts that they will drive the prices back to February levels, but 
we have been surprised by developments many times during the last two years, so it could 
happen.  
 
Some of the container lines must have a very bullish outlook for the coming years, as the 
newbuilding orders keep piling in. Maybe we should start a contest here to identify ideas for 
what else some liner companies could put their money into instead of more newbuildings. 
 
Well, at least for now, rising temperatures appear to be bringing hot container chartering mar-
kets. And no matter how hot it gets, it seems that so far no one has burned their fingers…yet. 
Good luck, enjoy the ride. 
 
 
Kind regards,  
TOEPFER TRANSPORT 
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 Container Freight Index 

New Contex

Mrz-22 Apr-22  +/- Apr-21

comprehensive 3.564 3.163 -11,25% 1.234

1100 TEU GRD - 6 MOS TC $44.308 $36.583 -17,43% $15.931

1700 TEU GRD - 6 MOS TC $74.942 $60.667 -19,05% $22.112

3500 TEU GL - 12 MOS TC $96.175 $89.650 -6,78% $33.077
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Selected Sales

2nd-hand vsl TEU DWT built price (in mill US$) buyer comment

Tokata 1.080 13.729 12/2006 $17,0 MSC

Glory Fortune 1.098 13.979 12/2006 $15,0 MSC

Stellar Windsor 1.708 21.419 12/2009 undisclosed CMA CGM

Smiley Lady 1.730 23.075 03/1999 abt. 20,0 Mountstreet

A Hoken 1.736 23.679 07/2004 $25,0 MSC

Newbuildings

Buyer TEU GRD/GL delivery price (in mill US$) yard comment

MSC 4+4+2x 1800 GL 2024 onwards $30,0 Mawei SY

SITC 10x 1800 GL 2024 onwards abt. $30,0 Huanghaii SY

Celsius 2x 3000 GL 2024 mid $30,0 Penglai Zhongbei Jinglu options declared

MSC 14x 8000 GL 2024 $120,0 New Times

Danaos 4+2x 7200 GL 2024 abt. $93,0 - $94,0 Daehan Shipbuilding

MSC 6x 7700 GL 2025 abt. $120 Hyundai Mipo LNG dual fuel

Cido Shipping 4x 7900 GL 2nd half 2024 rumored abt. $122 KSOE LNG dual fuel

RCL 2x 12000 GL 2024 $133,0 Imabari

Wan Hai Lines 5x 13000 GL 2024 abt. $54 Samsung Heavy conventionally fuelled

Fleet Development - Deliveries and Demolitions

(in no. vessel)

Mrz-22 Apr-22  +/- % of fleet Apr-22 ytd Apr-22

total fleet 25.071.394 25.159.117 0,3% 26,2% 6.583.306 19.416 0

- 999 TEU 623.655 624.893 0,20% 1,1% 7.182 8.145 0

1000 - 1999 TEU 1.946.183 1.953.318 0,37% 15,9% 310.662 5.913 0

2000 - 2999 TEU 1.939.201 1.941.239 0,11% 16,2% 314.163 2.128 0

3000 - 5099 TEU 3.738.849 3.738.849 0,00% 8,3% 311.358 0 0

5100 - 7499 TEU 2.731.759 2.731.759 0,00% 18,6% 507.337 0 0

7500 - 14999 TEU 10.017.625 10.055.681 0,38% 24,3% 2.439.930 0 0

15000+ TEU 4.074.122 4.113.378 0,96% 65,5% 2.692.674 0 0

fleet size in TEU orderbook in TEU scrapped in TEU

Mrz-22 Apr-22  +/- Apr-21 Mrz-22 Apr-22  +/- Apr-21

1000 TEU GRD Eco $25,0 $24,0 -4% $15,0 1000 TEU GRD $18,0 $17,0 -6% $6,8

1700 TEU GRD Eco $45,0 $43,0 -4% $22,5 1700 TEU GRD $29,0 $28,0 -3% $11,0

2200 TEU GRD Eco $51,0 $50,0 -2% $27,0 2500 TEU GRD $46,0 $44,0 -4% $15,5

2500 TEU GRD Eco $56,0 $55,0 -2% $31,5 2800 TEU GL $47,0 $46,0 -2% $17,5

2700 TEU GLS Eco $57,0 $56,0 -2% 3500 TEU GL $56,0 $53,0 -5% $19,0

4700 TEU WB $100,0 $100,0 0% $58,0 4250 TEU PMX $78,0 $72,0 -8% $25,5

Container Vessel's Value 

5 year old vessel in mill US$ 15 year old vessel in mill US$ (SS/DD due)

 

 

 

 
 

 
 
 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

Charterrate index 
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