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We are sure that many people in Europe are still following the Ukraine war on a daily basis. The shock 

of what is happening there and that this can happen in the 21st century is still difficult to digest. 

Millions of Ukrainians have fled their country, including thousands of Ukrainian seamen who are 

spread around Europe with their families. Some have of course remained at home to fight, and others 

have gone home to fight. Many of us in the shipping industry have been in Odessa more than once 
and the very big question remains as to whether or not Odessa will become one of the next main 

targets of the Russian invasion. There are many reasons to believe that this will be the case.  

 

We hear of ships that are stuck in Ukraine, with discussions being held with insurance companies 

about declaring these stranded ships as a constructive total loss. One large container ship that is 

stuck in Ukraine has seen the Ukrainians breaking into the containers and taking the cargo. Hence, 
Ukrainian ports are still blocked and locked and it seems this will continue to be the case for some 

time. In particular, desperately needed grain cargoes cannot be shipped. 

 

This war is certainly affecting consumer confidence in Europe and to a lesser extent in the US. The 

German GDP growth forecast was just recently cut from 4.6% to 1.8% for 2022. Any “Corona catch 
up” has been delayed once again. For container shipping, a catch up might anyhow mean a shift in 

spending from consumer goods to entertainment and travel. In addition, consumer confidence is being 

affected by high inflation. We had a figure of 7.5% in March in Germany, the highest inflation for 40 

years. The particularly severe issue for many less fortunate people, whether in Europe or the rest of 

the world, is that increasing prices are reducing disposable income and will affect spending on 

consumer goods. 
 

We do not want to be too negative, but the risk of a severe slowdown of the economy in many areas of 

the world is considerable. However, Corona has shown that a growth shock similar to what happened 

in the 1st and 2nd quarters of 2020 does not necessarily have to have a negative impact on container 

shipping. With the lockdown in China, there are now also massive delays, so some sort of catch up 
effect will happen once China opens up again. Maybe a one week lockdown needs 4 weeks of catch up. 

That might well be the case. We are just worried that we may only have the catch up effect in certain 

areas of China as not all of China is locked down and in addition not the actual demand to drive the 

container market to new heights at the same time.  

 

In general, we are very surprised how well the charter rates have stayed firm, as on the S&P side we 
are certainly seeing a slowdown. Many of the liner companies are no longer buying as aggressively as 

they were before. We understand that the reason is not entirely based on any negative outlook, as it is 

also very much based on an inability to form a clear opinion about the direction in which the market 

might develop.  

 
For now, we have a widening gap between the views of sellers and buyers regarding prices. After the 

tremendous rush early in the year, we can completely understand that buyers are starting to be 

cautious. We consider it to be a healthy development that things have started to slow down and in 

some cases retracted. Some consolidation is good. Maybe it would at some stage also be good to see a 

slowdown in the newbuilding activities, as they are starting to worry us a bit. We have been in this 

business for too long not to worry about the size of the orderbook. EEXI and CII will not fully rescue 
the market from the massive capacity influx. Even the most uneconomic container ship has plenty of 

money in its bank account by now. We are sure that there will not be a need to scrap older, uneco-

nomical ships early from a cash position. This is something to worry about in maybe 2024 or 2025. 

For now, our thoughts and worries are primarily with the Ukrainian people and the impacts on their 

daily lives that this unnecessary war is having. We can only hope that a peace agreement can be 
signed soon. The world needs the Ukrainian farmers to prepare their fields, and functioning Ukrainian 

ports. Last, but not least, we need the Ukrainian and Russian seamen. 

 

Make love, not war!  
 

 

Kind regards,  

TOEPFER TRANSPORT 
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New Contex

Feb-22 Mrz-22  +/- Mar-21

comprehensive 3.408 3.564 4,58% 1.065

1100 TEU GRD - 6 MOS TC $42.825 $44.308 3,46% $12.958

1700 TEU GRD - 6 MOS TC $68.629 $74.942 9,20% $18.727

3500 TEU GL - 12 MOS TC $92.450 $96.175 4,03% $29.673
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 Container Freight Index 

Selected Sales

2nd-hand vsl TEU DWT built price (in mill US$) buyer comment

Taslisker 1.129 18.402 10/2001 $17,0 Clients of MSC

Hansa Offenburg 1.740 23.314 04/2011 $33,0 CMA CGM

Sabre Trader 1.774 23.439 09/2018 $44,0 Undisclosed

Thana Bhum
1.858 24.225 06/2005 $30,0 Mountstreet

Fixed for 36 months (starting April 

2022) to WanHai at abt. $ 40,500 pd

Cape Marin 2.758 41.462 06/2012 $50,0 CU Lines Done in Feb 2022

MP The McGinest 4.400 51.532 03/2010 $40,0 Foroohari Incl. TC to Maersk

Allegoria 5.527 68.228 04/2006 $109,5 Clients of WHL

Newbuildings

Buyer TEU GRD/GL delivery price (in mill US$) yard comment

Asean Seas Lines 2 x 1800 GL Aug 23 $32,6 Huanghai Shipbuilding conventionally fueled

Euroseas 3 x 1800 GL 2024 $34,0 Hyundai Mipo conventionally fueled

Starocean 2 x 2500 GL 2024 $35,0 Changhong

Capital Maritime 4 x 2800 GL October 2023 $47,0 Hyundai Mipo LNG & alternative maritime power

Eastern Pacific Shipping 6 + 4 x 2900 GL 2nd half 2023 $42,0 Fujian Mawei conventionally fueled

Navios 2 x 5300 GL 2024 $64,0 Changhong

Delphis / CMB 4 x 6000 GL 2025 undisclosed Qingdao Yangfan
options declared, Flex-Fuel 

Ice Class 1A

Regional Container Lines 2 x 7000 GL 2024 / 2025 $85,0 Shanghai Waigaoqiao

CMA CGM 4 + 3 x 7400 GL 2024 rumor $123 Samsung LNG dual fuel

Latin America Owner 6  x 8000 GL 2025 $98,0 Hyundai Heavy conventionally powered

Pacific International Line 2 + 2 x 14000 GL 2025 rumor $160 Jiangnan Shipyard dual fuel

CMA CGM 9 x 23000 GL $230,0 Jiangnan Shipyard LOI signed

Fleet Development - Deliveries and Demolitions

(in no. vessel)

Feb-22 Mrz-22  +/- % of fleet Mrz-22 ytd Mrz-22

total fleet 25.012.812 25.071.394 0,2% 25,3% 6.340.743 19.416 0

- 999 TEU 623.637 623.655 0,00% 0,8% 4.682 8.145 0

1000 - 1999 TEU 1.945.090 1.946.183 0,06% 14,6% 283.699 5.913 0

2000 - 2999 TEU 1.929.822 1.939.201 0,49% 14,0% 271.401 2.128 0

3000 - 5099 TEU 3.738.849 3.738.849 0,00% 8,3% 311.358 0 0

5100 - 7499 TEU 2.731.759 2.731.759 0,00% 20,7% 564.649 0 0

7500 - 14999 TEU 10.015.597 10.017.625 0,02% 22,5% 2.254.386 0 0

15000+ TEU 4.028.058 4.074.122 1,14% 65,1% 2.650.568 0 0

fleet size in TEU orderbook in TEU scrapped in TEU

Feb-22 Mrz-22  +/- Mar-21 Feb-22 Mrz-22  +/- Mar-21

1000 TEU GRD Eco $28,0 $25,0 -11% $14,0 1000 TEU GRD $20,0 $18,0 -10% $6,1

1700 TEU GRD Eco $48,0 $45,0 -6% $19,5 1700 TEU GRD $32,5 $29,0 -11% $10,0

2200 TEU GRD Eco $54,0 $51,0 -6% $23,5 2500 TEU GRD $50,0 $46,0 -8% $13,5

2500 TEU GRD Eco $60,0 $56,0 -7% $27,5 2800 TEU GL $52,0 $47,0 -10% $15,5

2700 TEU GLS Eco $62,0 $57,0 -8% - 3500 TEU GL $61,0 $56,0 -8% $17,0

4700 TEU WB $110,0 $100,0 -9% $53,0 4250 TEU PMX $88,0 $78,0 -11% $22,0

Container Vessel's Value 

5 year old vessel in mill US$ 15 year old vessel in mill US$ (SS/DD due)

 
 

 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

Charterrate index 
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