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Welcome to 2022. We wish all of you a healthy and prosperous New Year. Of course, everyone involved in 

the container business is wishing for a repeat of 2021. 2022 is off to a good start in terms of charter and 

freight rates. We can imagine that many in the industry are not quite sure whether to wish for an exten-

sion of the pandemic, with the benefit of a possible continuation of the container boom, or whether to wish 

for an end to COVID. Our own general wish is that any new variants of COVID turn out to be mild and 

that we start to live with this virus sooner or later. Some countries, like Israel, have started with a fourth 

(booster) vaccination and we can only hope that we don't end up with endless booster campaigns. Let’s 

hope that we are not all fluent in the Greek alphabet at the end of 2022, with endless new variants 

developing. 

 

It is amazing how business people have learned to do international business without travel. We cannot 

imagine that we will ever return to only ship closings in person, and in the case of newbuildings, who 

would have thought you can place newbuildings without physically meeting once with the shipyard. Also 

gone are big delegations of owners and their families and business friends travelling to naming ceremonies 
at the yards. Many of our dealings have become a lot more productive without the loss of all this time 

spent travelling. Of course, on the other hand, things are less fun and less exiting. However, long term we 

cannot imagine our business really working smoothly without meeting and getting to know our global 

business partners. If young people do not get international exposure, long term we would imagine that 

business via Teams calls or Zoom will not get easier and will actually become less productive. 

 

We also do not think that the container boom and its logistical challenges are only due to COVID. As you 

can see in many restaurants, there is a lack of service personal. This also applies to truck drivers, crane 

drivers and others in lower paying jobs. The so-called baby boomer generation is slowly moving towards 

retirement and the work force in developed countries is getting smaller. The same will happen to China in 

the not-so-distant future too. Hence, many of the challenges in the logistics chains will remain regardless 

of COVID. While container ports can be made more autonomous, we are still some time away from having 

trucks driven around without having an actual driver in the cabin. Hence, port delays might not go away 

fully even if COVID disappears. It is nice to have all the newbuildings coming through in 2023, but how all 
this will be handled logistically remains the bigger challenge.  

 

We also hope that COVID remains our biggest headache in 2022. There are various potential political 

hotspots, like the Ukraine, Iran/Israel, Taiwan and others, that have the risk of worsening the economy.  

 

2022 will also see Germany's exit from nuclear power. To make up for the shortage, Germany will burn 

more coal and gas. For international readers it might seem a strange move, if all German politicians see 

climate change and CO2 as the top priority for the next 20-30 years, to then make a move out of nuclear 

power. It will be interesting to see how the new German government, which includes the Green Party, will 

manage our energy mix in the future. The predictions are that, as we move to zero carbon emissions, 

electricity demand could increase by 50% in Germany. How to make up for it with just wind and solar 

energy in the northern hemisphere remains to be seen. The EU has just decided, much to the dislike of 

the Green Party, to label gas and nuclear power as green energy for a transition period. The key thing 

about this classification is that gas and nuclear power are then entitled to EU subsidies.  
 

But just as the change in energy production is a big mountain to climb, so is the prediction of the right 

fuel choice in shipping. While many ships that are already trading are potentially LNG-, ammonia- or 

other fuel-“ready”, it remains to be seen when all the ships which are “LNG powered” or other actually 

start running on these fuels regularly. But you first need the ship, then then comes the fuel to the market. 

 

We are looking forward to this exiting year 2022. Our new year prayers go to the tanker market!  

 

Happy New Year. 

 

 

Kind regards,  

TOEPFER TRANSPORT 
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New Contex

Nov-21 Dez-21  +/- Dez-20

comprehensive 2.615 2.614 -0,04% 702

1100 TEU GRD - 6 MOS TC $33.683 $33.221 -1,37% $7.944

1700 TEU GRD - 6 MOS TC $46.463 $48.183 3,70% $12.462

3500 TEU GL - 12 MOS TC $73.560 $73.020 -0,73% $19.602

 Container Freight Index 
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Selected Sales

2nd-hand vsl TEU DWT built price (in mill US$) buyer comment

Putnam 1.708 21.908 01/2008 $28,0 Hai An Co Ltd

Bremen Trader 1.762 23.380 04/2021 $39,0 Wan Hai

ST Ever 2.553 33.407 08/2011 $46,50 Wan Hai

MCC Chittagong & MCC Ningbo 2.754 37.000 2016 $55,0 each Maersk

Carolina Trader & California Trader

Delaware Trader
2.782 37.000 2017 & 2018 undisclosed Wan Hai

Irenes Wave 6.039 67.797 01/2008 $79,0 CMA CGM

Newbuildings

Buyer TEU GRD/GL delivery price (in mill US$) yard comment

X-Press Feeders Group 8+8x 1170 GL 4th Q 2023 undisclosed New Dayang & Ningbo Xinle

Navios Maritime Partners 4+2x 5300 GL 2023 / 2024 $61.6 Changhong SY Fixed 60-64 mos TC to ZIM at $37,050 pd

OM Maritime 2+2x 8000 GL 2024 abt. $119 Hyundai Heavy Industries LOI signed

Costamare
2+2x 13000 

4x 15000
GL 3rd Q 2023 - 1st Q 2024 Asian shipyards Long term charters already in place

Maersk 8x 16000 GL 2024 $ 175 Hyundai Heavy Industries dual-fuel, Methanol

Fleet Development - Deliveries and Demolitions

(in no. vessel)

Nov-21 Dez-21  +/- % of fleet Dez-21 ytd Dez-21

total fleet 24.810.748 24.879.532 0,3% 23,1% 5.738.397 19.106 310

- 999 TEU 622.984 622.674 -0,05% 0,8% 4.682 7.835 310

1000 - 1999 TEU 1.916.187 1.926.877 0,56% 13,4% 257.315 5.913 0

2000 - 2999 TEU 1.915.790 1.922.582 0,35% 12,2% 233.799 2.128 0

3000 - 5099 TEU 3.738.849 3.738.849 0,00% 8,0% 297.958 0 0

5100 - 7499 TEU 2.731.759 2.731.759 0,00% 20,6% 562.765 0 0

7500 - 14999 TEU 9.955.773 9.991.849 0,36% 19,5% 1.945.098 0 0

15000+ TEU 3.929.406 3.944.942 0,40% 61,8% 2.436.780 0 0

fleet size in TEU orderbook in TEU scrapped in TEU

Nov-21 Dez-21  +/- Nov-20 Nov-21 Dez-21  +/- Dez-20

1000 TEU GRD Eco $26,0 $27,0 4% $11,4 1000 TEU GRD $14,5 $15,5 7% $3,3

1700 TEU GRD Eco $40,0 $41,0 3% $16,3 1700 TEU GRD $24,5 $26,5 8% $6,4

2200 TEU GRD Eco $46,0 $48,0 4% $19,6 2500 TEU GRD $38,0 $40,0 5% $8,5

2500 TEU GRD Eco $51,0 $53,0 4% $23,5 2800 TEU GL $40,7 $42,0 3% $9,7

- 3500 TEU GL $46,5 $48,5 4% $9,8

4700 TEU WB $96,0 $102,0 6% $34,0 4250 TEU PMX $62,0 $64,0 3% $14,0

Container Vessel's Value 

5 year old vessel in mill US$ 15 year old vessel in mill US$ (SS/DD due)

 
 

 
 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

Charterrate index 
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